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Public and Private Debt-1965-72 
The net total of public and private 

debt stood at almost $2}^ trillion at the 
end of 1972. Public debt—^liabilities of 
Federal, State, and local governments 
and Federal financial agencies— 
amounted to 25 percent of total debt, 
while corporations were liable for 43 
percent, and individuals, including 
those o^vning unincorporated enter
prises, were liable for 32 percent. 

The increase in net public and private 
debt last year was $209 bilhon, a 
substantial pickup from the 1971 gain 
of $164 billion. The acceleration of debt 
formation centered in private debt, 
which rose $177 billion last year as 
compared with $120 billion in 1971. 
Corporations were responsible for about 

half of this acceleration, as they added 
$94 billion to their debt in 1972, more 
than two-fifths above the $65 billion 
increase in 1971. In the individual 
and non-corporate sector, almost all 
categories reported larger debt increases 
in 1972 than in 1971, but the accelera
tion was particularly marked in: (1) 
financial debt, which increased nearly 
$10 billion in 1972 as compared \vith $4 
billion in 1971; (2) consumer credit, 
which rose $19 billion in 1972 as com
pared m t h $11 billion in 1971; and (3) 
mortgage debt on nonfarm residential 
properties with one to four housing 
units, which rose $37 billion in 1972 as 
compared m t h $25 billion in 1971. 

Public debt increased only $32 billion 

last year, after having increased $44 
billion in 1971. The Federal Govern
ment added only $15 billion to its 
obligations in 1972, as compared with 
$25 billion in 1971. Federal financial 
agencies' debt rose only $1 billion 
last year, as compared with more than 
$3 billion in 1971. The rise in State and 
local government debt slowed to only 
$13K billion in 1972 from $18 billion in 
1971. 

The tables presented here update the 
statistics on debt that have appeared 
in previous issues of the SURVEY. 

Revisions have been made in the data 
back to 1965. Data back to 1955 are 
in the May 1970 SURVEY and data for 
earlier years are in the May 1969 
SURVEY. 
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518.1 
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831.0 
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18.1 
19.1 
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21.3 
20.0 
27.6 
30.3 
32.1 

21.2 
23.3 
26.5 
27.5 
29.6 
31.2 
32.9 
35.1 

208.7 
210.6 
232.0 
210.8 
201.5 
271.6 
299.7 
336.4 

28.1 
32.0 
34.0 
38.4 
42.4 
48.3 
62.9 
81.4 

27.0 
20.1 
31.1 
33.1 
35.0 
35.8 
30.0 
44.6 

22.7 
24.6 
29.1 
33.0 
32.3 
33.3 
37.3 
47.0 

89.0 
08.2 

100.8 
110.8 
121.1 
127.2 
138.4 
157.0 

, ^^^ Fcdcrol Gove rnmen t and agency deb t Is t he ou t s tand ing d e b t held b y tho publ ic 
»s denned In the Budge t of the Uni ted Sta tes Governmen t , Fiscal Year 1009. Gross Federal 
. " " j c m m e n t d e b t consists ot t he publ ic d e b t as dellncd in the Second L ibe r ty Bond Ac t of 
1U17, as amended , plus tho obligations to tho public of Federa l agencies In which tho Federa l 
" o v c r n n i e n t has a propr ie tary interes t each year . 

2 T h i s comprises t he d e b t of fedeiolly sponsored agencies. In which there Is no longer any 
J 'ederal propr ie tary interes t . T h e obligations of t he Federal L a n d B a n k s a n d the deb t of tho 
genera l H o m e Loan B a n k s are Included In all years shown In this table , and the deb ts ot tho 
^ e a e r a l Na t iona l MortEOgc Association, Federa l I n t e n n e d l a t e Credi t B a n k s and B a n k s for 
i-ooperatives aro included beginning w i t h 1088. 

3. Long-term deb t is deb t having a m a t u r i t y ot 1 yea r ot more, shor t - te rm deb t Is t h a t w h i c h 
will m a t u r e w i th in a ycor. 

1. F a r m mortgages ond farm product ion loans. F a r m e r s ' l lnanclal a n d consumer d e b t is 
Included in tho nonfarm categories. 

5. Financial deb t is owed to b a n k s tor purchas ing or carrying securities, cus tomers ' d e b t to 
brokers, and deb t owed to llfo Insurance companies b y policyholders, 

SouncES: U.S . D e p a r t m e n t ot Commerce , B u r e a u of Economic Analys is ; U .S . T r e a s u r y 
D e p a r t m e n t ; U.S. D e p a r t m e n t ot Agr icul ture ; Board of Governors ot the Federa l Reserve 
Sys tem; Federa l H o m e Loan B a n k Board; Federa l L a u d Bunks ; a n d Federa l N a t i o n a l 
Mortgoge Association. 
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